NOTICE OF PUBLIC HEARING

Lewis, Young, Robertson & Burningham, Inc. has completed a feasibility study on: the
proposed incorporation of the Stansbury Park area. The results of the study will be presented-to . -
the public at two separate meetings. Following each presentation, questions and comments from
the public will be accepted. ‘

JANUARY 27 2015 e . FEBRUARY 5, 2015
(TUESDAY), 7:00 P.M. - '~ (THURSDAY) @ 7:00 PM
Stansbury High School | ' Rose Springs Elementary

Auditorium 5349 No. Insbrook Place

5300 N. Stallion Way Stansbury Park, UT 84074

Stansbury Park, UT 84074 :

Below is a summary of the feasibility study. A full copy of the study is available for -
inspection and copying at the Tooele County Clerk’s Office, 47 S. Main, Room #318, in Tooele or
on the County website at www.co.tooele.ut.us.

SECTION 1: EXECUTIVE SUMMARY

TheTesiits of this shidy indicate thatingorporation is feasible for the Study Area, based on the requirements:of Utah Code 10-2-
108. “An analysis of the:fiscal, ‘demographic .and-economic issues suggests.that the Study Area colld become:a viable and
sustainable city. However, the County's Municipal Servicss Fund will fikely-experience negative fiscal impacis-asa result of the -
incorporation and property taxes would need (o increase in the remainder.6f the unincorporated Colinly in order to malritain current
senvice and surplis budget levels. The ‘Countyalso has the-option 1o keep taxes constant and reducelevels of service.

The heart of this:incorparation analysis is comparing the cost ofthe uouaty providing ‘municipal services through the Municipal
Service Fund {SF)-and 3 newly incorporated Cify providing those services assuming a-similar quality and level.of service: Teble
1.1 summarizes the estimated taximpact to the MSF based upon the findings.of the recent MSFstudy:as updated with newbudget
numbers.. if the County continues to provide municipal services to:the Study Area, @ median home:($170.000) wili see acumuative
taxincrease 01853.79 by 2018.

PROVIDEG MIUHICIPAL SERVICES - SUIMMARY OF FISCAL IIPACTS TO-MmICPAL SERVICES FunD
n -

. Scenaric 1 = Baseline | - gATEE ] 54628 351.32

ifanewly mcorporated City provides municipal services to the'Study Ares, Table 1.2 provides a summary of the impact to amedian
home: ($370,000) in the Study Area if incorporation-oceurs, The amounts shown represent the new tax needed abovethe County’s
Municipal Service Fund {MSF} Tzx in prder to balance the.proposed City's Geneiral Fund. Inboth:scenarios, the incorporation of
the Stutly Ares will restl in higher taxes in the initie} years which then blend to the MSF taxlevy atthe end of the study:period. In
other words, if the County continues to provide mumcmal services to the residents of the Study Area through the MSF, theimpact
o2 medxan home will be $53.78 by 2018. ¥the Cily incorporates, the taxvate vill be the same in 2019

TABI F1.2: SUMMAR» opmmam_ FISCAL IPACTS TO STUDY AREA,

“Scenario 1: Baseline $61.36 $34.64 .
Scenario 2; Lake Point Incorporation | 5130.89 $6.45 - - -

Utah Code 10-2-109 Subsection 3 states thata petition for incorporation may not be fled unless the resuits of the feasibility study
show that the average annual amount of revenue doss nol excesd the average annual amount of-cost by more than five pergent.
Tabic 1.2:above shows that average annual revenues do notexceed average annual costs by'more than fzve percent as new taxes
will be needed fo supportihe new Cily,

This analysis assumes that many musicipal services provzded by Special Service Districts, fmprovement Distrists, and privale
companies will continue io be provided reoafdless of the insorporation. Thus, f the Siudy Area incorporates, the Gy entity directly
tmipacted would be the County-Municipal ‘Services Fund. Each scenario assumes 2 metian home value of 370,000 when
determining annual tax impatts.



I summary; the new tax inipacts of the Municipal Services fund-are:shown below: 1 no incorporation ocours, the Municipal Service -
Furid:is;projected to need &comulative tex incréase 685379 through 2013 accouriing for the:Grantsville.annexation, . If Lake
Painfincorporates; the tax increase could increase 10$81.94. Ifthe incorporation ofthe Study Areais.also applied, thetaxincréase -

‘would bebetweer'$52:38:and $184.60:depending upon the fixediand variable componenits in the' MSF afid County poficy regarding
reductions and fanding withir the MSF. . -

~ Stenario |~ Basaline $OT05 $48.28° | - $etiar |

Scenaric 2 - Lake Poinit Incorporation{Fited). i %288 $58.24 1 S74:85 F e i
" Soenario 3~ Study Area Incorporalion {Fixed) $I500 | (45, 7D $179.91 ° 518480
" Sosnariod - Study Avea incorpration Mariabie) TR Sl | geied el BaB36 | S5236.

DATED this 6% day of January, 2015.

BY ORDER OF THE -
TOOELE COUNTY COMMISSION:

MAH&YN 89 GILLETTE, Clerk/Auditor

(Please publish on January 13, 22 and 27, 2015)



